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SUBJ: OPENING OF CITIBANK BRANCH IN PORT SAID 

1. LOCAL PRESS EXTENSIVELY REPORTED MARCH 18 THAT CITIBANK 
WILL OPEN NEW BRANCH IN PORT SAID ON MARCH 19. ATTENDEES 
AT CELEBRATION WILL INCLUDE VICE CHAIRMAN COSTANZO OF 
CITIBANK NEW YORK; GOVERNOR OF PORT SAID; VICE PRESIDENT 
CITIBANK EGYPT JOHN GOODRIDGE; ETC. 

2. COMMENT; BRANCH WILL PROBABLY OPEN ITS DOORS AROUND 
MAY 1, IE EVERYTHING GOES FORWARD AS PLANNED, BUT IT WAS 
DECIDED THAT ADVANTAGE SHOULD BE TAKEN OF COSTANZO'S PRESENCE 
OFFICIALLY INAUGURATE THE ENDEAVOR. 

3. RESIDENT STAEF WILL BE EGYPTIAN. CITIBANK EXPECTS TO DO 
A REASONABLE AMOUNT OF BUSINESS IN THE NEAR TERM, BUT 
LONG-RANGE PROSPECTS ARE VERY GOOD IN COMPANY'S VIEW. 
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